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This paper examines the funding sources of space industry. First, an overview of the
space economy and investment flowsin the industry is presented. Long-run trends indicate
an increase in public and private investment in the space industry. Government funding is
the most important source of funding for space programs. Also, the international
cooperation'sin thisindustry has played a significant role in the devel opment path of space
activities. On the other hand, more applicationsin the services and other economic sectors
hasincreased the entry incentives for private investors. Therefore, financing space projects
through private funds is also one of the growing trends in the space industry. The findings
show that the shift of governments from construction investments to commercialization
investments. In contrast, theincreasing application of space activities and the digitalization
pattern of the industry have paved the way for micro-actors to enter with less financial
resour ces.
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18. Boeing’s HorizonX Ventures

19. Lockheed Martin Ventures

20. Thales Corporate Ventures

21. Dassault System Venture Fund

22. Space Angels Venture Capital
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26. Digitalization

27. Consolidation

28. Buy-out

29. Policy Implications
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24. SpaceX
25. Blue Origin
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